CFM INDOSUEZ

WEALTH MANAGEMENT

INVESTMENT OBJECTIVE

CFM INDOSUEZ ENVIRONNEMENT DEVELOPPEMENT DURABLE

Marketing communication - January 2024

The CFM Indosuez Environnement Développement Durable risk-profiled fund of funds aims to achieve longterm appreciation of your assets via a portfolio of funds invested chiefly in equities. Its
objective is to combine financial performance with sustainable development policy to generate a performance superior to its benchmark:100% MSCI World

RISK / RETURN PROFILE
Low risk High risk
1 2 3 4 5 6 7

Potentially lower yield Potentially higher yield

The synthetic risk/return reward indicator classifies the Fund on a scale of 1to 7 (1 representing the lowest level of
risk and 7 the highest level of risk)
See explanation in the Key Investor Information Document or in the fund's simplified prospectus.

PERFORMANCE BY CALENDAR YEAR (net of fees)

2023 2022 2021 2020 2019 2018
Portfolio 6.28% -20.32% 18.28% 13.93% 24.38% -9.90%
Benchmark 19.60% -12.78% 27.08% 79.86% 32.19% -5.13%

Without TESLA, the benchmark's performance shoud be +26,75% vs 79,86% in 2020

PERFORMANCE AS AT 31/01/2024 (net of fees)

YTD Tmonth 1year 3 years 5years
Since 29/12/2023 29/12/2023 31/01/2023 28/01/2021 31/01/2018
Portfolio -1.85% -1.85% -0.34% -5.02% 30.64%
Benchmark 2.91% 2.91% 16.97% 22.77% 202.10%

Sources: Fund management company

Past performance is no guarantee of future results and is not constant over time.
Performances are calculated by comparing the net asset value at the end of the period to that
at the beginning of the period. The figures shown are calculated in the reference currency of
the share class. They are calculated after deduction of all charges, with the exception of any
entry/exit charges. Net figures do not take account of taxes applicable to the average retail
individual client in their country of residence. When the currency shown differs from the
client's currency, there is a currency risk that can result in a decrease in value.

KEY DATA
Net asset value 2,499.01EUR
Net Asset Value Date 31/01/2024

Assets under management (AUM) 38.61( million EUR)

ISIN codes - Income appropriation MC9992003013 - Accumulation

Max entry fee 3.00%
Max redemption fee 0.00%
Management fee max. 1.50%

Architects of Wealth

NET PERFORMANCE OVER FIVE YEARS OR SINCE FUND LAUNCH
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VOLATILITY BY ROLLING PERIOD AS AT 31/01/2024
1year 3 years 5 years

Portfolio 12.1% 14.0% 15.2%
Benchmark 1.1% 14.3% 21.0%

Volatility is a statistical indicator that measures the magnitude of changes in an asset around

its average.

MAIN CHARACTERISTICS

Legal structure
Fund launch date
Domicile

Eligible PEA

Benchmark index

Currency (shareclass and benchmark)
NAV calculation

Order reception
Subscription/redemption

Minimum subscription amount
Subsequent subscription amount
Payment

Recommended investment horizon
Management company

Custodian

Mutual Fund (FCP) Monegasque
28/01/2003
Monegasque

No

100% MSCI WORLD
Dividends reinvested
EUR

Daily

D17:00

Unknown price

1.00 Share(s)

1.00 Share(s)

J+4

5years

CFM Indosuez Gestion
CFM Indosuez Wealth

Investors in this fund must read and fully understand the fund prospectus. This information is provided for indicative purposes only and in no way constitutes investment advice or an offer to buy or sell.
CFM Indosuez Wealth, is a limited company (Société Anonyme) under Monegasque law with share capital of €34,953,000. Registered office : 11, Boulevard Albert 1er, BP 499 - MC 98012 Monaco cedex.
Registered with the R.C.| under number 56S00341.

Monegasque bank authorized by Sovereign Order of July 13, 1922 - Accreditation issued by the Commission de Contréle des Activités Financiéres [EC/2012-08].



MANAGEMENT TEAM MANAGEMENT TEAM COMMENT

The ECB left its key rates unchanged for the third time and, in addition to inflation figures, will wait for wage growth data to
| announce a possible rate cut in June. In the United States, all indicators were positive, with GDP up 3.3% on an annualised basis
3 and PCE inflation, an indicator followed by the Fed, rising 2.6% year-on-year in December.
‘x. Portfolio Manager Yields thus generally continued their strong movement over the last two months, with the German Bund rising from 2% to 2.16%
and the US 10-year rebounding by 40bp from its lowest point. The dollar appreciated from 1.1 to 1.08. The equity markets
continued to rally, after a few days of consolidation. Technology stocks drove the indices, with the Nasdaq up nearly 4%, and
ASML (+15%) and SAP (+13%) following publications in Europe. Luxury goods stocks, with LVMH up 13% following earnings
results, benefited the Paris index.
Against this backdrop, the fund ended the month down 1.85%. January was certainly a swing month compared to the strong
Anthony Constantini rebound of the previous two months. We continued to reduce our position in BNPParibas Smart Food by switching in favour of
two Net Zero Ambition trackers, one global and the second more European. In terms of contribution, solar stocks fell sharply
after the rebound at the end of the year, thus driving down the Invesco Solar ETF (-19%) for a negative contribution of 40bp, as
well as the Schroder Global Transition fund (-10%). The best performers were funds in the Water theme, which posted a positive
performance for the most part, such as the Pictet Water fund (+1%).

Frédéric Staub

Portfolio Manager

BREAKDOWN BY TYPE OF ASSETS MAIN POSITIONS
Portfolio THEMATIQUES ENVIRONNEMENTALES Portfolio
Equities 91.86% PICTET WATER-I Water 5.69%
Equity Derivatives - ROBECOSAM SUS WATER EQ | EUR Water 5.48%
Bonds - BNPP E ECPI Global ESG Blue Ecnmy ETFCap Water 4.96%
Bond derivatives = SCHRODER INT-G CLIM CH-CUSDA Global Climate Change 4.88%
Diversified = FIRST STATE STW ASIA PAC SUST-VI Global Sustainable 4.87%
Cash & equivalents 8.14% N16L CLIMATE&ENVIRON BI USD Global Climate Change 4.84%
CPRINVEST BLUE ECONOMY | EUR ACC Water 4.72%
LYXOR ETF WORLD WATE Water 4.59%
CPRINVEST - HYDROGEN - | EUR - ACC New Energy 3.83%
BGF NEW ENERGY 12 USD New Energy 3.65%
CHANGE IN BREAKDOWN BY ASSET TYPE (including derivatives) EXPOSURE BY CURRENCY (with hedging and derivatives)
150 %
o0 o EUR 76.6 %
a0,
N
100 % R
50 %
O o o0 UsD 23.4 %
LV o o
' (\’/\,f’o
0% [ -
@ o & 23 s 23 x
5 S N & S &
QQ' QQ' Q\ 0% bQ/
& & & & oth
& P q}é\ @@ thers
o
A
ey v B 0% 0% 20% 30% 40% 50% 60% 70% 80% 90%
GEOGRAPHICAL BREAKDOWN OF THE EQUITIES SEGMENT THEMATIC BREAKDOWN (% of the equities segment)
(as a % of the fund's net assets)
warer | - 7
o _79.B b T _23.8%
Global Emerging Markets I7.B %
clobal Sustainable || NN - +
Timoer [l %
Circular E 3.0 %
Europe 47% Ircular cconomy -
Sustainable Food .1.5 %
0% 20% 40% 60 % 80 % 100 % 0% 5% 0% 5% 20% %%  30%

Architects of Wealth

Investors in this fund must read and fully understand the fund prospectus. This information is provided for indicative purposes only and in no way constitutes investment advice or an offer to buy or sell.
CFM Indosuez Wealth, is a limited company (Société Anonyme) under Monegasque law with share capital of €34,953,000. Registered office : 11, Boulevard Albert 1er, BP 499 - MC 98012 Monaco cedex.
Registered with the R.C.| under number 56S00341.

Monegasque bank authorized by Sovereign Order of July 13, 1922 - Accreditation issued by the Commission de Contréle des Activités Financiéres [EC/2012-08].



